 MIG: Annual Corporate Governance Report of 2019
ANNUAL CORPORATE GOVERNANCE REPORT
(2019)
- Name of listing company: Military Insurance Corporation

- Address of headoffice: Floor 15 – MIPEC Building – No.229 Tay Son – Nga Tu So Ward – Dong Da District – Hanoi
- Telephone: 024 6285 3388 -  Fax: 024 6285 3366
- Charter capital: VND 1,300,000,000,000
- Securities code: MIG
I. Activities of the General Meeting of Shareholders

	No.
	Resolution/ Decision No.
	Date
	Content

	1
	01
	12 Apr 2019
	· Approve the reports of the Board of Directors, General Manager and Board of Supervisors
· Approve the expected plan on dividend payment of 2019; payment rate: 10% in cash
· Approve the audited Annual Financial Statement of 2018 and profit distribution of 2018
· Adjust the Charter, internal governance regulation of the Company

· Approve the plan on settlement for remuneration to Board of Directors, Board of Supervisors in 2018 and plan for 2019
· Approve the plan on listing shares on HOSE
· Approve the decision on adjusting, supplementing the main business line in accordance with the laws, related laws
· Update the Business Registration Certificate, Charter on the basis of Annual General Mandate on charter capital, headquarter address and other changes (if any)


II. Board of Directors (Semi- annual/ annual reports):
1. Information about the members of Board of Directors:

	No.
	Board of Directors’ members
	Position
	Day becoming/ no longer member of Board of Directors
	Number of attendance
	Percentage
	Reason for absence

	1
	Uong Dong Hung 
	Chair of Board of Directors 
	29 Mar 2017 
	09/09
	100%
	

	2
	Nguyen Quang Hien 
	Vice- Chair of Board of Directors 
	29 Mar 2017 
	08/09
	90%
	Go on a business trip 

	3
	Phan Phuong Anh 
	Member of Board of Directors 
	29 Mar 2017 
	09/09
	100%
	

	4
	Du Cao Son 
	Member of Board of Directors
	29 Mar 2017 
	07/09
	78%
	Go on a business trip 

	5
	Le Viet Hai 
	Member of Board of Directors
	29 Mar 2017 
	09/09
	90%
	Go on a business trip 


2. Supervision by Board of Directors with  Manager (General Manager)
3. Activities of Board of Directors’ committees
4. Resolutions/ Decisions of Board of Directors (Semi- annual/ annual reports):
	No.
	Resolution/ Decision No.
	Date
	Content
	Form

	1
	01/ 2019/ NQ – HDQT
	11 Jan 2019
	Approve the business plan for 2019
	Board meeting

	2
	02/ 2019/ NQ – HDQT
	22 Jan 2019
	Appoint Active General Manager
	Board meeting

	3
	02A/ 2019/ NQ – HDQT
	01 Mar 2019
	Approve the plan on organizing the Annual General Meeting of Shareholders
	Approve via submission

	4
	03/ 2019/ NQ – HDQT
	13 Mar 2019
	Approve handling the unsold shares under ESOP
	Approve via submission

	5
	04/ 2019/ NQ – HDQT
	20 Mar 2019
	Report on operating result of Quarter I/ 2019 and meeting date for Annual General Meeting of Shareholders
	Board meeting

	6
	05/ 2019/ NQ – HDQT
	20 Mar 2019
	Approve the registration result from purchasing shares additionally issued for existing shareholders and plan on handling the odd-lot shares and unsold shares 
	Board meeting

	7
	06/ 2019/ NQ – HDQT
	03 May 2019
	Plan on credit limit of 2019 at the banks
	Approve via submission

	8
	07/ 2019/ NQ – HDQT
	03 May 2019
	
	

	9
	08/ 2019/ NQ – HDQT
	03 May 2019
	
	

	10
	09/ 2019/ NQ – HDQT
	12 Jul 2019
	Operating result of QII/ 2019
	Board meeting

	11
	10/ 2019/ NQ – HDQT
	13 Sep 2019
	Operating result of QIII/ 2019
	Board meeting

	12
	10A/ 2019/ NQ – HDQT
	14 Oct 2019
	Renew the meeting date for General Meeting of Shareholders to appoint additional members for the Board of Supervisors
	Board meeting

	13
	11/ 2019/ NQ – HDQT
	18 Oct 2019
	Business plan for 2020
	Board meeting

	14
	12/ 2019/ NQ – HDQT
	27 Nov 2019
	Organize the program of insurance 2020
	Board meeting

	15
	13/ 2019/ NQ – HDQT
	27 Nov 2019
	Personnel task of 2020
	Board meeting

	16
	14/ 2019/ NQ – HDQT
	03 Dec 2019
	Establish MIC Son La Insurance Company
	Approve via submission

	17
	15/ 2019/ NQ – HDQT
	06 Dec 2019
	Approve expanding the operating limit
	Approve via submission

	18
	16/ 2019/ NQ – HDQT
	30 Dec 2019
	Change name of MIC Ha Son Binh Insurance Company
	Approve via submission


III. Board of Supervisors (Semi- annual/ annual reports):
1. Information about members of Board of Supervisors:

	No.
	Members of Board of Supervisors
	Position
	Day becoming/no longer member of Board of Supervisors
	Number of attendance
	Percentage
	Reason for absence

	1
	Nguyen Thi Phuong Thuy 
	Head of Board of Supervisors 
	29 Mar 2017 
	4/4
	100%
	

	2
	Duong Thi Thanh Nga 
	Member of Board of Supervisors 
	29 Mar 2017 
	4/4
	100%
	

	3
	Le Thi Hai Ninh 
	Member of Board of Supervisors 
	18 Sep 2019
	3/4
	100%
	Dismissed


2. Surveillance activities of Board of Supervisors with Board of Managers, Board of Directors and shareholders
3. The coordination among Board of Supervisors with Board of Managers, Board of Directors and other managers
4. Other activities of Board of Supervisors (if any)
IV. Training on corporate governance: Training courses on corporate governance which members of Board of Managers, members of Board of Supervisors, Chief Executive Officer (CEO), other managers and company secretary was involved in accordance with regulations on corporate governance
V. List of affiliated persons of the public company as specified in clause 34, Article 6 of the Securities Law (Semi-annual/annual reports) and transactions of affiliated persons of the Company with the Company)
1. List of affiliated persons of the Company
2. Transactions between the company and the affiliated persons or between the company and major shareholders, internal persons and related person of internal person
- Savings of MIC at MBbank: VND 655,378,765,280
- Savings of MIC at MCredit: VND 360,000,000,000

- Borrowings of MIC at MBbank: VND 38,390,722,127
3. Transaction between internal person of listed company and company’s subsidiaries, or the company in which listed company takes controlling power: None
4. Transactions between the company and other objects
4.1. Transactions between the company and the company that members of Board of Managers, members of Board of Supervisors, Chief Executive Officer (CEO) has been a founding member or members of Board of Managers, Chief Executive Officer (CEO) in three (03) years (calculated at the time of reporting).
- Commissioned amount between MIC and Management Board Capital Management Joint Stock Company: VND 500,000,000,000
4.2. Transactions between the company and the company that related person of members of Board of Management, members of Board of Supervisors, Chief Executive Officer (CEO) as a member of Board of Management, Chief Executive Officer (CEO): None
4.3. Other transactions of the company (if any) may be beneficial material or immaterial for members of Board of Managers, members of Board of Supervisors, Chief Executive Officer (CEO): None
VI. Transactions of internal persons and related person of internal person (Semi-annual/annual reports)
1. List of internal persons and their affiliated persons
2. Transactions of internal persons and affiliated persons on shares of the listed company
	No.
	Transaction executor
	Relationship with internal person
	Number of shares owned at the beginning of the period
	Number of shares owned at the end of the period
	Reasons for increase,decrease (purchase, sale, switch, reward...)

	 
	 
	 
	Number of shares
	Percentage
	Number of shares
	Percentage
	

	 1
	Uong Dong Hung  
	Chair of Board of Directors  
	 0
	 0
	 10,000
	0.008% 
	Purchased ESOP share 

	2
	Nguyen Quang Hien
	Vice- Chair of Board of Directors 
	0
	0
	150,000
	0.12%
	Purchased ESOP share 

	3
	Phan Phuong Anh
	Member of Board of Directors 
	0
	0
	350,000
	0.27%
	Purchased ESOP share 

	4
	Du Cao Son
	Member of Board of Directors 
	27,300
	0.003%
	90,950
	0.07%
	Purchased ESOP share 

	5
	Le Viet Hai
	Member of Board of Directors 
	0
	0
	150,000
	0.12%
	Purchased ESOP share 

	6
	Le Cong Soa 
	Father of Mr. Le Viet Hai 
	12,600
	0.0051%
	18,900
	0.015%
	Purchased ESOP share 

	7
	Nguyen Thi Phuong Thuy 
	Head of Board of Supervisors 
	1,050
	
	31,575
	0.0243%
	Purchased ESOP share 

	8
	Duong Thi Thanh Nga 
	Member of Board of Supervisors 
	0
	0
	10,000
	0.008%
	Purchased ESOP share 

	9
	Le Nhu Hai 
	Vice- General Manager 
	0
	0
	130,000
	0.1%
	Purchased ESOP share 

	10
	Nguyen Thi Hai Yen 
	Acting General Manager 
	0
	0
	10,000
	0.008%
	Purchased ESOP share 

	11
	Nguyen Duc Tuan 
	Vice- General Manager 
	13,650
	0.002%
	150,475
	0.12%
	Purchased ESOP share 

	12
	Ngo Bich Ngoc 
	Vice- General Manager 
	0
	0
	62,000
	0.05%
	Purchased ESOP share 

	13
	Le Thi Thanh Hai 
	Chief Accountant 
	0
	0
	20,000
	0.016%
	Purchased ESOP share 

	14
	MBbank 
	Holding company 
	58,451,321
	69.6%
	88,885,206
	68.4%
	Purchased share issued to existing shareholders 

	15
	Military Petrochemical Joint Stock Company 
	Mr. Du Cao Son is General Manager 
	3,675,000
	4.37%
	5,512,500
	4.24%
	Purchased share issued to existing shareholders

	16
	MB Capital Management Joint Stock Company 
	Member of Board of Directors – Mr. Phan Phuong Anh is General Manager of MBcapital 
	3,339,734
	3.97%
	6.328.619
	4.87%
	Invested in structure and received customers’ commission

	17
	Japan Asia MB Capital Investment Fund 
	This fund is managed by MBcapital 
	2,969,295
	3.5%
	4,453,942
	3.43%
	Invested in structure and received customers’ commission


VII. Other significant issues: None
